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*UasFH ¢ FH OLYUH YRXWRAUHHV«FREKYHWMY SRXU VXEOLPHU YRV VEXOSWXUHV DYH
SLIPHQWXYH YRXV VR\H] G«kEXWDQW RX DYDQF« LOV YRXV JXLGHURQW YHUV OD U«>

&3

SDU &DWK\ 3UXQJQDXG

@ Made with Gamma



https://gamma.app/?utm_source=made-with-gamma
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QWURGXFWLRQ

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

&KDSLWUH

Um ?20v" i m

/D PDJLH GH OD SDWLQH ¢ OD FLUH HW GHV SLJF
/HV EDVHV GH OD SDWLQHYV
&RPSUHQGUH OHV SLIJPHQWYV

/HV JODFLV HW OH P«ODQJH GHV FRXOHXUYV

/H FKRL[ GHV FRXOHXUV HQ IRQFWLRQ GH OD VFXOS
/H PDW«ULHO

/D FLUH

/ID PHLOOHXUH P«WKRGH G DSSOLFDWLRQ

(UUHXUV FRXUDQWHYV HW FRPPHQW OHV FRUULJHU
$GDSWHU OD SDWLQH HQ IRQFWLRQ GH OD WHUUH X
OHWWUH HQ YDOHXU OHV WH[WXUHV

QW«JUDWLRQ DSU2V FXLVVRQ GH PDW«ULDX[ VXSS
FRPPHQW OD OXPL2UH LQWHUDJLW DYHF XQH VFXOS
6XEOLPHU YRV VFXOSWXUHV DYHF GHV GHVVLQV SH
7URXYH] YRWUH SURSUH VW\OH GH SDWLQH
$XWUHV VXSSRUWV ¢ SDWLQHU

&RQFOXVLROQ

ILYUH FU«« SDU &DWK\ 3UXQJQDXG@/H 6 FROBMXNBOOQ ¥ EWBRNIOWOWHUUH FRP

@ Made with Gamma


https://gamma.app/?utm_source=made-with-gamma
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/ID SDWLQH ¢ OD FLUH HVW ELHQ SOXV TX XGHHVWP RQH BRHFWE LR XY
VXU XQ XQLYHUV G «PRWLRQV GH WHIXWXWHWY QWWR G A HRRX XKXXHU V F X
XQH XYUH YLYDQWH &H OLYUH HVW XQH LQYLWDWLRQ ¢ H[SORUH
VXEWLOLW«YV HW ¢ ODLVVHU YRWUH FU«DWLYLW« V H[SULPHU ¢ W
FKDTXH JHVWH

ORQ DYHQWXUH DYHF OD SDWLQH ¢ OD FLUH D FRPPHQF« LO \ D Gl
XQH H[SRVLWLRQ LPSRUWDXQWH FD/) MK H KKUFKBILEH VXEOLPHU PH!
VEXOSWXBHYY DYRLU WHVW« SOXVLHXUV P«WKRGHV FH IXW XQH
DVVRFL«H DX[ SLIJPHQWY P RIIUDLW XQH SDOHWWH LQILQLH GH SI
MRXHU DYHF OD OXPL2UH GH U«Y®GRQWHY @/HI\ WOLYMAR LFW VG & W U [
FRXOHMSXLY FHWWH P«WKRGH HVW GHYHQXH XQH VLIQDWXUH GLC

$X ILO GHV DQQ«HV M DL SHUIHFWLRQQ« FHWWH WHFKQLTXH VRX
SU«SDUDWLRQ G H[SRVLWLRQ HVW SRXU PRL XQH DYHQWXUH FU«L
SRLQW OD SDWLQH ¢ OD FLUH SHXW WUDQVIRUPHU XQH SLaFH OX
GX VSHFWOWSESXRFHVVXV PH SDVVLRQQH WRKMRWDW DR/ BGIWP « O D Q
SLIJPHQWY OD SDWLHQFH GHV VXSHUSRVLWLRQVY OH SODLVLU GH
XQH IRLY OH OXVWUDJH WHUPLQ«

- DL YRKNOXLYUH LOWRXWMPWHI] DFF2aV PHV FRQQDLVVDQFHVY WHFKQL
«PRWLRQV HW OHV LQVSLUDWLRQV TXL DFFRPSDJQHQW FKDTXH «\
EDVHV YRXV PRQWUHUDL FRPPHQW SU«SDUHU YRV VXUIDFHV FKF
VXSHUSRVLWLRQV SRXU REWHQLU GHV UHQGXV XQLTXHV O0DLV VX
H[SORUHU ¢ H[S«ULPHQWHU HW ¢ I’0Q WHHGE K BDLDD S® W LSQUHH ¥ \OLIR @ LRJ
SURSUH FU«DWLYLW« SRXUUD V «SDQRXLU

4XH YRXV VR\H] XQ VFXOSWHXU G«EXWDQW RX FRQILUP« MH VXLV
GHYLHQGUD SRXU YRXV FRPPH HOOH O D «W« SRXU PRL XQH VRX
G LQVSLUDWLRQ $ORUV SORQJH] GDQV FHV SDJHV ODLVVH] YRX)
VXUWRXW DPXVH] YRXV $SU2V WRXW OD PDJLH GH O DUW U«VLG
U«VXOWDW

%LHQYHQXH GDQV OH PRQGH IDVFLODQW GH OD SDWLQH ¢ OD FLU

ILYUH FU«« SDU &DWK\ 3UXQJQDXG/H 6 FROBMXEBIALQ ¥ EWRNIODOWHUUH FRP

@ Made with Gamma


https://gamma.app/?utm_source=made-with-gamma

 Oe"vi d m 60m m u 70
eOv"B "

/D SDWLQH HVWUXQ2OHVD BPIH GH YRV VFXSWXUHP\//
WRXW HQ OHV SURW«JHDQW (OOH PDJQLIMLH OHV YRO
UHOLMHRXDQW DYHF OPREXNPRAWWUH HQ Y DGIEX U
FKDTXH FRXUEH HW FKDTXH G«WDLO 8QH
V REWLHQW SDU XQ MHX GH FRXFKHV HW Gl
GDQV XQ FDPD+HX KMWHRGRAXRMH O LOOXV i
O XVXUH GX WHPSV HWUDWQRDEBY JRQHYV |
QDWXUHOOHPHQW SOXV FODLUHV RX SO X ¥ Al
¢ OD SHLQWXUH TXL FRXYUH GH IDORQ X Qi
LOQVXIIOH SURIRQGHXU HW FDUDFWaUH FH
VEXOSWQXMHEHDXW« XQLTXH HW DXWKHQW

ILYUH FU«« SDU &DWK\ 3UXQJQDX®®/HGB6FXOSWHXU & «UDF

$XWHXU BROVQWEDQVODWHUUH FRP

@ Made with Gamma


https://gamma.app/?utm_source=made-with-gamma
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'« ILOQLWLRQ /HV SLIJPHQWV VRQW GHV VXEVWDQFHY FRORUDQWH)\
PDW«ULDX[ ,0V SHXYHQW -WUH G RULJLQH QDWXUHOOH RX V\QW}
JUDQGHV FDWLIRUILIAMIUID QLT XH

/[HV SLIPHQWYV QDWXUHOV SURYLHQQHQW VRXYHQW GH VRXUFHV P
RX GH JLQF RX HQFRUH GHV «O«PHQWY WHOV TXH OH FDUERQH /t
HX] VRQW FU««V FKLPLTXHPHQW HW SHXYHQW LQFOXUH GHV FRPS:S
FDGPLXP SHUPHWWDQW XQH JDPPH GH FRXOHXUV YLYHV HW LQWt

/[HV SLIPHQWYV DVVRFLQHY QD HIPWVRRYWERP DEGWRYXWHQW OD FR
YRWUH SDWLQH /HXU GHQVLW« HIFHSWLRQQHOOH SHUPHW GH FU.
RITUDQW DLQVL XQH ILQLWLRQ G XQH TXDOLW« HI[FHSWLRQQHOOH

/IRUVTX LO V DJLW GIH PRRXXOFBSXWXMRXH XQ UTOH ELHQ GLIT«UHQW GH
O buUw SLFWXUDO (Q SHLQWXUH HOOH FDSWH OH UHJDUG HW GR(
XQ VRXWLHQ GLVFUHW XQ DFFRPOOYQAHHPUH QW WXKEXWIBY SRRAWMPH G H
OD SURIRQGHXU HW DFFHQWXHU OH U«DOLVPH

(Q VFEXOSWXUH F HVQOHdADXHINOW R QHGHXHD®H X*BRWXOHXUV «FODWDQW!
FKHUFKH VRXYHQW ¢ FU«HU XQH SDOHWWH GDQV XQ WRQ SULQFLS
FODLU DX SOXV IRQF« SRXU VXEOLPHU OHV IRUPHV HW OHV WH[W)
OXPL2UH OHV G«WDLOV HW «TXLOLEUH O XYUH VDQV G«WRXUQHL

'‘DQV FHWWH VHFWLRQ YRXV DSSUHQGUH] ¢ FKRLVLU YRV SLJPHQ
¢ OHV XWLOLVHU DYHR SHJFENVYRORYPR/XVUXEWLOV RX YLEUDQWYV

AOi" v U0 e" ? Bvm m 70B U me" ?2 Bvm~ m}7vOv "BO7

&KRLVLVVH] OHV WH KLOMMY G WRYHUSRVDRQW«BKIWDW ILQDO GH C
SLIJIPHQWY HQ IRQFWERRKRFEKY GH FLUH HWSIRUWH Y«ULXMDHE OHPHC
WK2PH HW «PHRRWLRQ TSXHPHQWY TXH YRXV@ERXWHQOH GLPHQVLRQ ¢
YRXV VRXKDLWH] GROQHWUCGHY FRXOHXUWYUH(Q MRXDQW DYHF Gt
YRWUH VFXGHWXWEHHY «ULWDEOHPHQW XQERXBWXJW FODLUHV VXU
O H[HPSOH FL GHVVXYXDMXNMN HE HVW O DRRDXIRMHVGHW GHV WHLQW
PRGLILDQW OD FRXO@ERUNGIH KODLITOMHF GHYVY VRPEUHY GDQV OHV FUHX
SDWLQH YRXV FKDQJIHRPHDIVOBFWUDQV S PHWQFH] HQ YDOHXU OD
GH FHOOH FL OD SUBPMWXHH®RMHQEH OD FLWRI RBIGHMXXNHHW OHV G «W
XQ FIW« SOXV PRGHEGNFRPOPSBOLTX«H BRAQBEW@MHWLH HW UHOLH
TXH O HIIHW EURQ]JH\GHEWDOLW«V GH WHIMFWESWXWBHORQ FRQVHL
GHX[L2PH HVW SOXV BODOWHMVYXRIIUDQW XXQ®H SDWLQH SDUIDLWHP!
SURIRQGHXU LQFRP SKOJWDEFOHL H® YHF YRWUH F
DFFXPXODQW FHV YRLB®HYVEH \ GaV OHV SUHPI
FRXOHXU YRXV SRX¥%M|DBEHWHOQOYDQW P-PH GH
XQBDOHWWH H@ILQLERPPHQFHU ¢ PRGHOHU
SHUVRQQDOLV«H TXEDWRO@KH HHYW SDV VHXO
IRQFWLRQ GHV MHX[)XGHOKPLWBHRD F HVW
HW GHV DQJOHV GH ¥®BMPHQW HVWXQ V8 HXW
LQIOXHQFHU O LPSDFW Y
«PRWLRQQHO GH YRWUH
(OOH IDLW SDUWLH LQW«
YRWUH YLVLRQ DUWLVWL
FRQWULEXH ¢ OD U«XVVL
JOREDOH GH YRWUH XYU

ORQ FRQVFRQVHUYH] YRV SLIPHQWYV DX VHF GDQV GHV U«FLSLHQV
OXPL2UH

ILYUH FU«« SDU &DWK\ 3UXQJQDXG@®/H 6 FROBMXBOIOQ ¥ EWBRNIOWOWHUUH FRP

@ Made with Gamma


https://gamma.app/?utm_source=made-with-gamma
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'« ILOQLWLRQ GH OD WHEKQUHXHICBNLVOVRQW GHV FRXFKHV WUDQV:!

WUDQVSDUHQWHWGSSOARX@HXW XU XQH EDVH LFL O DUJLOH SRXU
&HWWH P«WKRGH V DGDSWH SDUIDLWHPHQW DX[ VEXOSWXUHV FD
GHV UHOLHIV HQ MRXDQW VXU O LOWHQVLW« GHV FRXOHXUV

1RXV DOORQV YRLU FRPPHQW VXSNRBRIXRVHDY® IHVOHYDHLUWWRXAH WU
HW OD IDORQ GRQW LOV SHXYHQW PRGLILHU VXEWLOHPHQW OD W|
HITHWY YUDLPHQW XQLTXHV

0«<ODQJHU OHV FRXOHXUV HVW XQH «WDSH HVVHQWLHOOH SRXU R
&HSHQGDQW LO HVWalFKSRUBDIOM @MU O H FDW/ K CHYDWE | WMDY HUV ¢
VXSHUSRVLWLRQ GHV FRXFKHV G HXBHUEG RKW HXHO S L \WRHH. Q&KWYD TOHHU « Y
FRXFKH DSSOLTX«H HVW LQIOXHQF«H SDU OD FRXOHXU GH OD SU«
SURIRQGHXU HW GH ULFKHVVH LQDWWHQGX /DLVVH] YRXV VXUSU}
FKDTXH QXDQFH SUHQG YLH JUoFH DX[ LQWHUDFWLRQV GHV SLJPF

/H FHUFOH FKURPDWLTXH HQ VFXOSWXUH GLII2UH FRQVLG«UDEOHTF
FRXOHXU QH GRLW SDVU«ERPHQYHWXEWLWOHPHQW OD EIQDXRKO S W XoU HX
OD SDWLQH MRXH XQ UJOH GLVFUHW PDLV HVVHQWLHO HOOH HV
OHV UHOLHIV HW HQULFKLU OHV WH[WXUHV WRXW HQ ODLVVDQW
SOHLQHPHQW

8QH SDWLQH U«XVVLH VH IRHOGEB @BQROWXSWHNVTXH V HIIDFHU SRXU
YDOHXU OHV G«WDLOV VFXOSW«V $X OLHX G DWWLUHU O DWWHQ\
MHX GH WHLQWHYV HW GH WUDQVSDUHQFHYVY TXL GRQQH YLH ¢ OD P

, PRLQV TXH YRXV QH VRXKDLWLH] TXH OD FRXOHXU SUHQQH OH G
RVH] «ODUJLU YRWYHFSGOVWWWHQWHY SOXV YLEUDQWHYV HW DXGDI
FDSWHQW OH UHJDUG PDLV YRXV GHYH] DQWLFLSHU FHWWH RSWL

“HWH] XQ LO ¢ PD V«<OHFWLRQ VS«FLDOH GH SLJPHQWY SRXU VFX¢
UHPDUTXHUH] TXH OHV WHLQWHYV VRQW VRLJQHXVHPHQW FKRLVLH
ODLVVDQW DLQVL WRXWH OD SODFH DX[ YROXPHV HW DX[ WH[WXU
VXEWLOHPHQW GRV«H SRXU QH SDV YROHU OD YHGHWWSDIQHUIRU
HW HQ DFFHQWXHU ODRBURIRIPHONWN VROW SHQV«V SRXU U«Y«OHL
G«WDLOV VDQV G«WRXUQHU O DWWHQWLRQ GH O HVVHQWLHO OC

I9RXV SRXYH] FRPPDQGHU YRWUH .LW GH SLIPHQWYV VS«FLDO VFX

&OLTX

le kit « TEINTES FROIDES »

Brun van dick - Bleu outremer-Noir - Blanc -
Dore.

ILYUH FU«« SDU &DWK\ 3UXQJQDXG® H 6 FRROBNXBOIQ ¥ WBIIODWWHUUH FRP

@ Made with Gamma



https://mainsdanslaterre.com/kits-patines-a-la-cire/
https://gamma.app/?utm_source=made-with-gamma
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Demo couches cire+pigments

Maitrisez 'art du mélange
des couleurs pour réussir
vos patines a la cire et aux pigments

-

O B G £ Eg il

&OLTXH] VXU FH OLHQ SRXU YRLU OD G«PRQVWUDWLRQ

@ Made with Gamma


https://vimeo.com/1038472229/b72ab1dba0?share=copy
https://vimeo.com/1038472229/b72ab1dba0?share=copy
https://vimeo.com/1038472229/b72ab1dba0?share=copy
https://vimeo.com/1038472229/b72ab1dba0?share=copy
https://gamma.app/?utm_source=made-with-gamma

l Oe"vi Oy ! K'— 0 m 6K}7 }im B
Uu 70 mol}7ev}i

/H FKRL[ GHV WHLQWHY SRXU WRWQWIRBRABBVOXHUHHIHGONILQDO HW |
O KLVWRLUH TX HOGOHQROEAROMAPH H[HPSOH PD VFXOSWXUH &KDPI
GHYLHQW XQ SXLVVDQW YHFWHXU GH VHQY FKDTXH FRXOHXU HW
bpPSOLILHU OH PHVVDJH GH O XYUH PHWWDQW OD WHFKQLTXH DX

&KRLVLU OD ERQQH FRXOHXU SRXU XQH VFXOSWXUH HVW XQ SURF
GLUHFWHPHQW O LQWHUSU«WDWLRQ HW O LPSDFW YLVXHO GH O
PDLVY DX FRQWUDLUH OD VXEOLPHU

9RLPHY SDUDPa2WUHV HVVHQWLHOV SRBYMHYGOHFMWQ REOSWHHYV WH
HW GRQQHU ¢ YRWUH VFXOSWXUH XQH GLPHQVLRQ XQLTXH HW KD

&RPSUHQGUH OH VXMHW HW OH PHVVDJH GH O XYUH DYDQW GH V.
GH ELHQ FRPSUHQGUH OH VXMHWRERAWYRW UK N FOARXSMXKRIEK B WWM |
WUDQVPHWKDIJIKH FRXOHXU UDFRQWH XQH KLVWRLUH «YRTXH XQ
FDUDFW2UH 3DU H[HPSOH

/JHV WHLQWHY QDWWXNUHOEOHVLHQQH RPEUH FDOFLQ«H EUXQ 9DQ 'l
OD VLPSOLFLW« O DXWKHQWLFLW« HW O LOWHPSRUDOLW« (OOHYV
UHSU«VHQWDQW OD QDWXUH GHV DQLPDX[ RX GHV SHUVRQQDJHV

/IHV FRXOHXUV ERDGRYXWUHPHU WHUUH YHUW WXUTXRLVH EODQ
GRQQHU XQH LPSUHVVLRQ GH FDOPH GH V«U«QLW« RX P-PH GH P!
XYUHV SR«WLTXHV RX LQWURVSHFWLYHYV

/IHV FRXOHXUV FKPXKE R XJIJH RFUH MDXQH MDXQH G RU G«JDJHQ
SHXYHQW -WUH LG«DOHV SRXU GHV XYUHV G\QDPLTXHV RX V\PER

(Q G«ILQLVVDQW G DERUG O «PRWLRQ RX OH PHVVDJH TXH YRXV V
SRXUUH] SOXV IDFLOHPHQW FKRLVLU XQH FRXOHXU TXL VHUYLUD

&§RQVLG«UHU O LOQOWHUDFWLRQ HOQWUH OHV YROXPHVY HW OD OXPL?
PHWWUH HQ YDOHXU OH VXMHW PDLV DXVVL MRXHRRBOHKXWHY UHC
XQLIRUPH SRXUUDLW DSODWDQ ®LDY VIBHOGCWM WK DQFHY O«J2UHV SH
OHV UHOLHIV

ORLFL PHV FRQVHLOYV

SUHQH] HQ FRPSWH OD IRUPH HW OD WDLOOH GH YRWUBRXBEXOSWX
OHV SHWLWHV SL2FHV «YLWH] OHVTWHISGRWHVDALHRSY VRPN EUK® XLUH
3U«l«UH] GHVY FRXOHXUV OXPLQHXVHYV TXL FDSWHQW OD OXPL2UH
DPSOLILDQW VXEWLOHPHQW OHV YROXPHYV

S8WLOLVHU GHV WHLQWHYV FODLUHV VXU OHV JRQHVY HQ UHOLHI HW
SRXU DFFHQWXHU OD SURIRQGHXU &WRXANDH VDHHRK Q DTPRHU B H UHRM B HG
UHJDUG

3HQVHU ¢ O LQW«JUDWDRIQPGDOQV¥HP HY S/DRH VHUD H[SRV«H OD VFX(
LQIOXHQFHU OH FKRL[ 60 OWDWSPREXOHXREUH RX PDO «FODLU« SRXUL
GHVY WHLQWHY FODLUHV WDQGLV TX XQ OLHX WU?2V OXPLQHX[ SRX
G XQH SDWLQH SOXV IRQF«H

3RXU XQH VEXOSWXUH GHVWLQ«HS K QMHHDSD FHHIHYWW«TXH XD OXPL?2
QODWXUSIHMOM DSSRUWHU DX ILO GH OD MRXUQ«H HW P-PH DX ILO G
RX Y«J«WDOHV SHXYHQW VH IRQGUH KDUPRQLHXVHPHQW GDQV OD

3RXU XQH VFXOSWXUH HOQRLOWMVHHXOQH FRXOHXU TXL V DFFRUGH |
FRXOHXUV GH OD SL2FH HW VD OXPLQRVLW« 'DQV XQ HVSDFH PLQ
QDWXUHOV SHXYHQW VXEOLPHU OD IRUPH WDQGLV TX XQ OLHX S
SOXV YLYHV RX P-PH P«WDOOLTXHV SRXU MRXHU DYHF OHV UHIOH

/[HV SLIPHQWYV P«WDOOLTXHV WHOV TXH OH GRU« REUQ QDG RMN &\
GH UDIILQHBBQWLWY SRXU PHWWUH HQ YDOHXU OHV SDUWLHV VELC
FDSWDQW OD OXPL2UH 7RXWHIRLYVY XWLOLVH] OHV DYHF SDUFLPR
VXEWLOHPHQW O HQVHPEOH VDQV GRPLQHU O XYUH

XYUHV DEVWUDLWHY RX FRAWHPERERAUPWRHVBMY DX[ OLIQHYV «SXU«HYV
VH SU-WHQW VRXYHQW ¢ GHV WHLQWHYV YLYHVY RX FRQWUDVW«HYV
DMRXWHU GH O DXGDFH SUHQRQV FRPPH H[HPSOH OHV F«O2EUHYV

6FXOSWXUHY FODVVLTXHYV FRXU GHID MWMIAFHY SOXV WUDGLWLRQQHC
GHV ILIXUHV KXPDLQHV RX DQLPDOHY GHV WHLQWHYVY QDWXUHOOF
EURQ]JH YLHLOOLY SHXYHQW DSSRUWHU XQH DXWKHQWLFLW« TXL

AN

_;; / v‘\\\/._
|

3L2FHV VI\PEROILILXWURWUH VFXOSWXUH D XQH GLPHQVLRQ V\PEROLT
OD SVI\FKRORJLH GHV FRXOHXUV OH URXJH SRXU OD IRUFH OH E
VDIJHVVH SDU H[HPSOH

([S«"ULPHQWHU HW WHYVWBHYDQMV R XIOHXQUMWHU YRWUH FKRL[ Q K«
HVVDLVY GH FRXOHXU VXU GHVY WHVVRQV G DUJLOH VLPLODLUHYV R?>
([S«ULPHQWH] DYHF GHV FRPELQDLVRQV GH WHLQWHY HW REVHUY
oD PDWL2UH HW OD OXPL2UH

ILYUH FU«« SDU &DWK\ 3UXQJQDXG/H 6 FROBMXEBIOLQ ¥ EWRNIODOWHUUH FRP

@ Made with Gamma


https://gamma.app/?utm_source=made-with-gamma
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Demo couleurs tessons d'argile

“"DEMO

PIGMENTS
TESSONS D’ARGILE

O E G CEg il

&OLTXH] VXU FH OLHQ SRXU YRLU OD G«PRQVWUDWLRQ

u Oi

@ Made with Gamma


https://vimeo.com/1039671913/72d7c0f230?share=copy
https://vimeo.com/1039671913/72d7c0f230?share=copy
https://vimeo.com/1039671913/72d7c0f230?share=copy
https://vimeo.com/1039671913/72d7c0f230?share=copy
https://gamma.app/?utm_source=made-with-gamma
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/ID OLVWH GX BEWUYUWHDDLVHU XWH SDM E@HVWEBORIXVD QV FXLVVRQ

''m 6KBv BOBvmMm

$ILQ GH SU«SDUHU
P«ODQJH FLUH SL
YRXV DYH] EHVRLQ
GLIT«UHQWY FRQWF

'H YLHLOOHV DVVLI
F<UDPLTXH SHXYHC
GH[FHOOHQWHV SD
SRXU P«ODQJHU YR
SLIPHOWNRXW HQ «
IDFLOHV ¢ QHWWR\
XVDJH 9RXV SRXYF
«JDOHPHQW RSWHL
DVVLHWWHY HQ SO
MHWDEOHV VL YRX"
XQ XVDJH XQLTXH

Imm B6 u vioByv

| HYVHQFH GH W«U.
HVW XQ SURGXLW

LOQOGLVSHQSREOH

DVVXUHU OH QHWW
SURIRQGHXU GH YF
SLQFHDX[ DLQVL T
GLIl«UHQWV U«FLS
XWLOLV«V ORUV GF
U«DOLVDWLRQ GH °
(OOH SHUPHW GH G
HIILFDFHPHQW OHYV
GH FLUH HW GH SL.
SHXYHQW -WUH WH
VXUWRXW VL LOV R
FRPPHQF« ¢ V«FKH!

(OOH SHXW «JDOHP
V DY«UHU SU«FLHX
VRXKDUWWIJLUHU
FHUWDLQHYV JRQHYV
SDWLQRWDPPHQW ¢
U«Y«OHU OD FRXOF
QDWXUHOOH GH O |
GHVVRXYV

ILYUH FU«« SDU &DWK\ 3UXQJQDXG

mi o"e" Bvm

,O YRXV IDXW GHYV
SRXU QHWWR\HU Yl
SLQFHDX[ HQWUH |
FRXFIOHHVVHQFH GI
W«U«EHQWKLQH HV

SDUIDLWH

$suUav DYRLU WHUP
SDWLQH YRV SLQF
VHURQW LPSU«JQ«"
HW GH SLIPHQWYV
FRPPHQW SURF«GH
XQ QHWWR\DJH HQ
SURIRQGHXU
SORQJH] YRV SLQFI
GDQV XQ U«FLSLHQ
FRQWHQDQW GH O
W«U«EHQWKLQH /D
LPPHUJ«V TXHOTXH
PLQXWHYV SRXU TXF

P«ODQJH FLUH SL
VH GLVVROYH
8QH IRLV OH U«VLG

IURWWH] YRV SLQF
XQ VDYRQ GH 0DUV
LQVLVWDQW VXU O
«OLPLQHU WRXWH
UHVWDQWH S5LQFH
DERQGDPPHQW ¢ O
WLaGH MXVTX ¢ FH
SLQFHDX VRLW SDL
SURSUH

‘m 6 " KBm UK}—

,OV VRQW GHV DOO
LQGLVSHQVDEOHYV
REWHQLU XQH SDW
U« XV VLD XKW UDIW L
FKDTXH FRXFKH SR
IL[HU OHV SLJPHQW
FLUHHQWUHWLHQ G
RXWLD®V YRXV

DFFRPSDJQHQW WR
ORQJ GX SURFHVV X

2SWH] SREKW FKLIIR(
SDUWLFXOL2UHPHQ
DILQ GH SU«VHUYH
TXDOLW« GH YRWU|
VXUWRXW ORUV GH
SUHPL2UHV FRXFKH
TXL UHVWHQW G«O

dme"B6 O}—

,O Q HVW SDV Q«FHVVDL
G LOQOYHVWLU GDQV GHYV
SLQFHDX[ FR»2WHX[ SRXL
U«DOLVHU YRV SDWLQHYV
IURWWHPHQW FRQVWDOQ\
FROWUH OD VXUIDFH GH
O DUJLOH OHV XVH
UDSLGHPHQW 3ULYLO«J
GHVY SLQFHDX[ HQ SRLOV
VIOWK«WLTXHYVY DERUGD
PDLV IRQFWLRQQHOV T»
YRXV RITULURQW XQH ER
IOH[LELOLW« VDQV FUDL
OHVY DE°PHU

SRXU WUDYDLOOHU
HITLFDFHPHQW SU«SDUFE
YRXV XKDWLW VWRFN GH
SLQFHDGH WDLOOHV HW
IRUPHY YDUL«HV [HV
SLQFHDX[ ODUJHV HW SC
VHURQW SDUIDLWYV SRXU
FRXYULU OHV VXUIDFHYV
SOXV SUR«PLQHQWHV W
TXH GHV SLQFHDX[ SOXYV
HW ¢ SRLQWH HIILO«H YF
SHUPHWWURQW G DWWH
OHV JRQHV G«WDLOO«HYV
SURIRQGHXU 3HQVH]
«JDOHPHQW ¢ LQFOXUH (
SLQFHDX[ SRFKRLUV ¢ S|
SOXV GXUV SRXU FU«HU
HITHWYVY GH PDWL2a2UH

-B vK}iB vv

%LHQ TXH QRQ
LOGLVSHQVDEOH XQH
WRXUQHWWH HVW XQ RX
SUDWLTXH ORUVTXH YRX
WUDYDLOOH] HQ WURLYV
GLPHQVLRQV ,QXWLOH
G LQYHVWLU GDQV XQ PF
HQ P«WDO R@QUHX]
VLPSOH SODWHDX WRXU:
HQ ERLV IDLW SDUIDLWH
O DIIDLUH

(Q XWLOLVDQW FH VXSSH
PRELOH SRXU DSSOLTXH
YRWUH SDWLQH YRXV
E«Q«ILFLH] G XQH YXH
JOREDOH GH YRWUH
VFXOSWXUH &HOD IDFLC
O DFFaVv ¢ WRXWHYV OHV
HW YRXV SHUPHW GH
WUDYDLOOHU GH PDQL?2L
IOXLGH HW KDUPRQLHXYV

6FXOSWHXU &«UDPLV

PDLOVGDOQVODWHUUH FRP

@ Made with Gamma
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,O HILVWH GH QRPEUHXVHYV IDORQV GH WHUPLQHU XQH VFXOSWXU
ODLW HQWLHU EURX GH QRL[ &KDTXH SURGXLW D VHV DWRXWYV
DYHF VXFF2V &HSHQGDQW DSU2V DYRLU H[S«ULPHQW« FHV GLII«U
FLUH DVVRFL«H DX[ SLIPHQWYV RXYUH XQ «YHQWDLO EHDXFRXS SO

&RQWUDLUHPHQW ¢ G DXWUHV WHFKQLTXHV TXL SHXYHQW XQLIRU
PDJQLILH FKDTXH FRXUEH FKDTXH FUHX[ HW FKDTXH WH[WXUH G|
HW VD IOXLGLW « FGYHOIRS/EHQWK BUP R FALIKKDAMWHP BEQWWLH GH O XYUH
OD SURW«JHDQW

(OOH HVW XQ «O«PHQW HVVHQWLHO SRXU REWHQLU XQH SDWLQH
RITUDQW XQ UHQGX ILQDO TXL SHXW -WUH EULOODQW RX PDW VH
VRXKDLWH] PHWWUH HQ DYDQW (Q DSSOLTXDQW OD FLUH VXU WR
GHOXVWUHU HW IDLUH EULOOH® OHYV SIRINW B G VD IGWOH V¥ D VRIDAHH/Q W
WH[WXU«HV FRQVHUYHQW XQ \DROSHIEM) SQWVDPRWL OHV FRQWUDVWI

SRXU XQH DSSOLFDWLRQ RSWLEPB O@H TXWGE D LQMHY XCGUAHQD\H LL@OQW RIQJRIU F
IDFLOHPHQW DYHF OHV SLIJIPHQWYV HQWUH FKDTXH FRXFKH &HWWE
VXSHUSRVHU OHV FRXOHXUV GH IDORQ IOXLGH HQULFKLVVDQW O
GHV HIIHWV GH WUDQVSDUHQFH 6L YRXV Q DYH] TXH GH OD FLUH
PDULH SRXU OD OLTX«ILHU

ILYUH FU«« SDU &DWK\ 3UXQJQDXG 6FXOSWHXU &«UDPLYV
PDLOVGDOQVODWHUUH FRP




L Oe"vi Oy dO ? "77 }i ? v KU
U Oee7"00V"KB

$SSOLTXHU XQH SDWL@H RXMWFKHREHWH « FLVH SRXU REWHQLU XQ U«)
KDUPRQLHX[ HW SURWHFWHXU

&H FKDSLWUH YRXV JXLGHUD VXU OD PHLOOHXUH IDORQ G DSSOLT
OHV VXUFKDUJHV HW REWHQLU XQ UHQGX QDWXUHO

1vOe Dy 1vOe N y 1vOe Oy

&RPPHQFH] SDU QHWWMRYMH] GHX[ FRXFKH$SS-OETXHU YRV SUHPL2L
VRLIQHXVHPHQW OD VERRSRXWWDQV SLJFRAWKHY GH YRWUH P«O
SRXOLPLQHU WRXWH&HOD SHUPMWXEHH OPLUH SLJPKMQWEWVRLQ
SRXVVLRXHU«VLGX GHSRURVLW« GH OD WHGBHHWURS FKDUJHU HQ
SRQODJH TXL QXLUDLUWFELOLWDQW DLQVL XSQHPGIQBO/QR @ H V

O DGK«VLRQ GH OD FXQHIRUPH GHV SLJPH®WHPDRIHW FRXFKHV FD

GHV FRXFKHY VXLYDGWHWLH VHUD DEVRUE«H
&HWWH «WDSH LQLWLDOH HVW
UHWLU«H ORUV GX OXVW

HVVHQWLHOOH SRXU MWGHU:HSU/F[RRQ@/LVWH
FKLIIRQ GRX[ /H OXV

YRWUH VEXOSWXUH ¢CFBORMNHRILODOWXUIDFH %H YRW

HVW XQH «WDSH FO« GD
SDWLQH 3DVVH] G«OVFRWSHWMHMQOQMW DYHF XQH ILIQH

SURFHVVXV GH SDWLQH
XQ SLQFHDX O«J2UHPHRWKH GH SHLQWXUH

G H X IR(;(FWLRQV HVVHQ'
KXPLGH VXU WRXWH OBWPRUTMXHHDYDQW G DSSOLTXH

/R XW ?—I DERUG LO SHUP
HQ YHLOODQW ¢ DWWHHY GUHPL2UHV FRXFKHV G

IL[HU OHV SLB®HQMW
FKDTXH UHFRLQ HW ¢FKOHPIO®IHOOHIDE FH TX &Y RHQ
HQEKEYYDQW VROLGHPH
OD PRLQGUH SRXVVLSHLQWXUH VRLW WU2aVGLOX«H
BQV, QR FRXFKH GH FLU
3UHQH] OH WHPSV GHDODML BWHSU«VHUYHU OD SRURVLW «
JDUDQQWL VDQW DLQVL C
V«FKHU FRPSO®WHPHGOW O DMHMUH HW GH JDUDQWLU
DGK«UHQFH HW OHXU GX
GH SRXUVXLYUH XQH ERQQH DGK«UHQF HV>C(;‘-H o) UaEH D
o]
FLUH 6«OHFWLRQQH]((;<Q 0 dWH
lURW WHPHQW OD FLUH
TXL VHUYLUD GH EDVH ¢ YRWUH
U« FKDXDI|IJ2UHPHQW HW
SDWLQH HQ KDUPRQLH DYHF OH
SHUPHW OD EULOODQFH

UHQGX ILQDO TXH YRXYV

VRXKDLWH] REWHQLUPSRUWDQW S$WWHQGH]
FLUH VRLW V2FKH DX WR
DYDQW GH SDVVHU OD V
DILQ GH QH SDV UHWLUH
SLIPHQWYV G«M¢ DSSOLT

(WDSH 1vObe O ¥y 1vOe OV

3RXUVXLYH] DYHF OH¥YHERPRKHVELHQ DSSODUXHIY W@ W-WH TXH SO
VXLYDQWHYV 6L GHV WWHOHEHWEHY SLIPHOQWYWRXVYXABESOLTXH] GH FRX
SLOFHDX DSSDUDLVVAGWVHREOH GH YRWSBX¥WRWUH SDWLQH JDJQ
YR XV LQTXL«WH]\/WD\/VFXOSWXUH SRXU FHODO SURIRQGHXU HW HQ
QRUPDO DYHF OD FKDQJH] U«JXOLaUHPHDMK @VVHHVW FHWWH
WUDQVSDUHQFH GH IRY¥LWHRQ GH YRWUH/XSHUSRVLWLRQ TXL SH
3RXU DWW«QXHU FHVVEBEQBXMMAH GH YRXV GH FU«HU GHV WHLQWHV
HW XQLILHU O HQVHPEOWHXUMHRK VY XH FKDTXWE&BWW.@ DSSRUWDQW X
SRXYH] DMRXWHU XQHVN BRWIDLWHPHQW FRRWHBWHRQ HVWK«WLT
FRXFKH GH SLIPHOW &EHNWFG DXWDQW SOXRWUH VFXOSWXUH

TXL KDUPRQLVHUD O MY SRYMIDBNHY VL YRXYV WUDYDL88

3RXU

VHU DSSOL
Y WHUUH FODLUH HW
HW GLVVLPXOHUD OH®YWH DM O SU%WHFWHXU |
SDWLQH IRQF«H

8QH DXWUH DVWXFH FRQVLVWH ¢ IDFLOLWHUD O HQWUHWI

XWLOLVHU XQ SLQFHBRLOOHKIRMVEHRU YRVXYUH HQ OD SURW«JHD(C
HWDSSOLTXHU OHY SLQFHDX[ ¢ FKDTXH I@DVSRXVVL2UH 9RXV SR

SLJPHQWYV SDU SHWLWXH YRXV SDVVHU XQRSWHU SRXU XQ YHUQLYV
WDSRWHP RKRGWW H QRXYHOOH FRXORXYW GXUFLVVHXU SRXU ERLYV

WHFKQLTXH QRQ VHXQOHWM®RMI] YRV SLQFHDMIWHXHF HQ VSUD\ SRX!
GLPLQOXH OHV WUDFHX¥QEJHX/ G HVVHQFH GIKVDLQ VHORQ OH UHQG
FU«H «JDOHPHQW XQW¢ihE HEHWKLQH DVVXRXKDXIRXY PDW VDWLQ:«
WH[WXUH wuUuaVv LQW «GHQ®H\WHU O H[F «GHEUN ®C DQW

DMRXWDQW GH OD ULERHHM W« XWLOLVHU FHOD «YLWHUD
YRWUH SDWLQH GH GLOXHU OD FLUH

'O HVW WRXW ¢ IDLW SRVVLEOH GH PRGLILHU OD FRXOHXU GH YRV
VRXKDLWH] GRQQHU XQH QRXYHOOH GLUHFWLRQ ¢ YRWUH FU«DWL
YHUQLV GH SURWHFWLRQ

3RXU FH IDLUH FRPPHQFH] SDU DSSOLTXHU XQH ILQH FRXFKH GH
QHXWUDOLVHU OD WHLBWDRWPA@WQWIDH EDVH XQLIRUPH TXL SH
QRXYHOOH FRXOHXU GH V H[SULPHU SOHLQHPHQW 8QH IRLV FHWV
HQWDPHU O DSSOLFDWLRQ GH OD QRXYHOOH WHLQWH GH YRWUH |
OHV FRXFKHV SRXU REWHQLU OH UHQGX G«VLU« &HWWH P«WKRGF
HW XQ U«<VXOWDW QHW P-PH ORUVTXH YRXV FKDQJH] UDGLFDOHP

ILYUH FU«« SDU &DWK\ 3UXQJQDXG® H 6 FROMBNXBOIQ ¥ WBIIOODWWHUUH FRP
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&H FKDSLWUH YIRGXH/OQDMIGHHL HW ¢
FRUULJHU OHV HUUHXYRXIW«TXHQW
JDUDQWLU XQ U«VXOWDW RSWLPDC

/HV HUUHXUV OL«HV ¢ OD FLUH

6L YRWUH FLUH HVW WURS «SDLVVI
UDLVRQ GH VRQ V«FKDJH RX GH VD
LOQLWLDOH SOXWYIW VROLGH HOOH
GLIIXVLRQ RSWLPDOH GHV SLJPHQ\
UHP«GLHU ¢ FHOD SULYLO«JLH] XC
*UaFH ¢ VD IDXOGELIQAWUH SOXV
IDFLOHPHQW GDQV OHV VXUIDFHV
O DUJIDBIDQWLVVDQW XQH PHLOOH
DGK«UHQFH GHV SLIJPHQWV HW XQ
XQLIRUPH

/[HV HUUHXUV GH SLIJPHQWDWLRQ

'O HVYW LPSRUWDQW GH QH SDV VXUFKDUJHU OHV SUHPLa2UHV FRXF
H[FHVVLYH GH SLDPHQWV ¢ FH VWDGH HVW DSSOLTX«H HQ XQH ILC
SDV UHWHQLU XQH IRUWH FRQFHQWUDWLRQ GH SLIJPHQWV &HX[ F
SUHPLHU OXVWUDJH UHQGDQW YRV HIIRUWYV LQXWLOHYV

$GRSWH] XQH DSSURFKH SURJUHVVLYH DSSOLTXH]HXHDMRXWF R DW
SURJUHVVLYHPHQW XQ SHX SOXV GH SLIJRHQW\H P EWBRRXGH! <\ DS W
PHLOOHXUH IL[DWLRQ GHV FRXOHXUV HW SHUPHW GH FRQVWUXLU
/D SDWLHQFH HW OD VXSHUSRVLWLRQ VRQW OHV FO«V G XQ UHQG

SUREO2PH GH FRQWUDVWH

6L YRWUHYRXWLMHPEOH XQ SEMRROMDAMHKQH FRXFKH GH WHLQWH SO
OHV FUHXUMBRMMRWFHU OH FRQWUDVWH DYHF OHV YROXPHYV

IXVWUDJH H[FHVVLI RX LQVXIILVDQW

<YLWH) OXVWUDJH WUWXY LOQHWWHRWHPL2UHY FRXFKHY GH FLUH FDU F
OHV SLIJPHQWYV IUD°FKHPHQW DSSOLTX«V FRPSURPHWWDQW DLQV
VWDGH SULYLO«JLH] GHV JHVWHV O«JHUV HW GRX[ SRXU SHUPHW
OD FLUH VDQV OHYVY DUUDFKHU

6L DSU2V SOXVLHXUV FRXFKHVY YRWUH SDWLQH FXWVBEGRXKWYHHUQH R
LOWHQVLILHU SURJUHVVLYHPHQQ@WHFRXQI FRWWHP IERWEV &H JHVWH J
O«Ja8UH FKDOHXU TXL DFWLYH OD EULOODQFH GH OD FLUH PHWWD
YRWUH VFEXOSWXUH

ILYUH FU«« SDU &DWK\ 3UXQJQDXG/H 6 FROBMXEBIOLQ ¥ EWRNIODWDWHUUH FRP




l Oe"vi @y uOevi 70 eOVv"B B I
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/H W\SH GH WHUUH TXH YRXV XWLQIMBXERXH ¥R R UWHAXPHIQWK O VU H
GH OD SDWLQH

7RXW G DERUFRXOHXU GH O DUJLOH MRXH XQ UYOH LFEFSRUMWD MU B |
«WDQW XQ P«GLXP WU2V WUDQVSDUHQW ODLVVH SDUIRLV WUDQV
FHW HIIHW SRXU FU«HU XQ U«VXOWDW XQLTXH HQ IDLVDQW UHVV
HQGURLWY YRXV SDVVH] XQ FKLIIRQ LPSU«JQ« DYHF XQ SHX G HV
IURWWH] GRXFHPHQW &RPPH LOOXVWU« VXU OD SKRWR FL GHVVR
WUHVVH FHWWH WHFKQLTXH SHUPHW GH PHWWUH HQ YDOHXU OH'

ORXV SRXYH] IDLUH OD P-PH FKRVH DYHF XQH WHUUH EODQFKH HYV

6L YRXVHAKRHLVL XQH WHUUH QRLUHFRROHUEY LRQQBXHQFHUD IRUWHF
DSSRUWHUD XQH LOQWHQVLW« XQLTXH ¢ YRWUH VFXOSWXUH 3URIL
MRXHU VXU OHV FRQWUDVWHYV HW REWHQLU XQ UHQGX DXGDFLHX]
PRG2OH FHUWDLQHYV JRQHV RQW «W« ODLVV«HV EUXWHYVY SHUPHW
G bSsSDUD°WUH HQ FRQWUDVWH VDLVLVVDQW DYHF OHV SDUWLHYV
HW GH WHLOQWHYV FU«H XQ HIITHW YLVXHO ULFKH HW FDSWLYDQW U
PHWWDQW HQ YDOHXU OD SURIRQGHXU GHV FRQWUDVWHYV

6L YRXV DYH] RSW« SRXU XQH WHUUHVRK)DP R $HFMH E BRX Q/QEOWHRRNY{ W >
HYVVHQWLHO GH FRQVLG«UHU FH FDUDFW2UH XQLTXH GDQV YRWUH
SDUWLFXOHV GH WHUUH FXLWH DMRXW«HV ¢ O DUJLOH GRQQH ¢ C
EUXW LO IDXGUD ELHQ VU HQ WHQLU FRPSWH

&H W\SH G DUJLOH D >XJD WXYHROW PPMQ V6 HKHETULIOBDQWLW XQ VXSSR
SRXU MRXHU VXU OHV YDULDWLRQV GH WH[WXUHYV LQW«JUH] OD F
RSWDQW SRXU GHV SDWLQHV TXL VRXOLIJIQHQW OHV UHOLHIV HW F

5DSSHO

p ! ii 370B6 N il iK}
6D EDVH QHXWUH DXWRULVH WRXW\MM BRIXOHXU LOQWHQVH LQIO
FRXOHXUV P-PH OHV SOXV IRFKRLY GH YRWUH SDWLQH PHWMW
YDOHXU HQ OD ODLVVDQW WUDC
FHUWDLQHY SDUWLHYV
O | ii BK"I G !ii 6 0?2Kvy
'O HVW GLIILFLOH GH GLVVLPXOHWVFHWWKH WHDIWHQOL EUXW HV
IRQF«H VRXV OD SDWLQH DORYRLWLUMKNRHPXOWLWXGH G HIIHV

SDUWL HW PHWWH] FHWWH SDWBWRXBRXODWPLWH BIX)Q YDOHXU GH YF
VHUYLFH GH YRWUH FU«DWLRQ

ILYUH FU«« SDU &DWK\ 3UXQJQDXG@H 6 FROBMXBOOQ ¥ EWBKIOWOWHUUH FRP
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/D WH[WXUH HVW XQH FRPSRVDQWH IRQGDPHQ@WIDDSDAWKQH MRX®S)
FO« SRXU OD PDJQLILHU (Q FU«DWLRQ DUWLVWLTXH MRXHU VXU
G«PDUFKH HQULFKLVVDQWH HW FHOD SUHQG XQH HQFRUH XQH D>
O DUJLOH &HWWH PDWL2UH RIIUH XQH LQILQLW« GH SRVVLELOLW:«
HW GHV PRWLIV XQLTXHV GDQV OD WHUUH

&HV WH[WXUHV SDUIRLV VXEWLOHV SDUIRLYVY DXGDFLHXVHV VH U
OD FIHMHSLJPHQWY HQ SDUWLFXOLHU YLHQQHQW DFFHQWXHU FH
OHV FUHX[ HW OHWBRSWDOOWVSURIRQGHXU HW LOQWHQVLW« ¢ O X°
WH[WXUH EUXWH HW OD ILQLWLRQ SDWLQ«H GRQQH YLH ¢ OD VFX(

7UDYDLOOHU DYHF OD WH[WXUH HW OD SDWLQH QH VH OLPLWH SD
RUFKHVWUHU XQ GLDORJXH KDUPRQLHX[ HQWAHH GO HW GHII8QHQW V
VXUIDFH EUXWH HW WH[WXU«H WURXYH XQ «FKR GDQV XQH SDUWL
SDWLQH &HWWH GHUQL2UH MRXH OH UfOH G XQ JXLGH DWWLUDQ
G -WUH H[SORU«V WRXW HQ FU«DQW XQ «TXLOLEUH YLVXHO TXL F

SLOWLSORUHU OHV WH[WXUHW HWW BR OMWUL CHYWRWUH VFXOSWXUH
SU«VHQFH XQLTXHV FDSDEOHV GH UDFRQWHU XQH KLVWRLUH ULF

ILYUH FU«« SDU &DWK\ 3UXQJQDXG/H 6 FROBMXEBIOLQ ¥ WRNIODOWHUUH FRP
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&OLTXH] VXU FH OLHQ SRXU YRLU OD G«PRQVWUDWLRQ




l Oe"vi PD y RBv iOv'KB u ?20v i"
m}lee7 ? BvO"i m

8QH IRLV OD FXLVVRQ WHUPLQ«H YRXV DYH] O RSSRUWXQLW« G D
SHUVRQQDOLVDWLRQ GH YRWUH VFXOSWXU® HIWRJIUORHERYDEW O
PDW«ULRMHV DMRXWVY YRQW HQFRUH SOXV SHUVRQQDOLV« YRWUH

ORXV SRXYH] LOQOFRUSRUHU GHV ©0O0O«PHIGIWEHWEGDVHXIHOGH G RU GX
GHV PLQ«UDX[ GX YHUUH GHV SLHUUHV VHPL SU«FLHXVHV GX P«
GHQWHOOHYVY GOV ® aXMWHVHVW LQILQLH

3bU HIHPSOH OH P«WDO RX OH YHUUH SHXYHQW FU«HU XQ FRQWU
O bUJLOH WDQGLV TXH GHV PDWL2UHV QDWXUHOOHY FRPPH OD FI
RUJDQLTXH

&HY DMRXWV QH VRQW SDV VHXOHPHQW G«FRUDWLIV LOV SDUWL
VEXOSWXUH DMRXWDQW GHV QXDQFHV VI\PEROLTXHV RX «PRWLRQ

, O HVW HVDQWEH®HGE O HPSODFHPHQRXGHWV RMWRBIOIWKY TXH YRXV
VRXKDLWH] LQW«JUHU ¢ YRWUH VFXOSWXUH G2V O «WDSH GX PRGI
SU«YRLU OHV HVSDFHV RX OHV DWWDFKHYV Q«FHVVDLUHY SRXU OH
O XYUH XQH IRLV FHOOH FL FXLWH

8Q SRLOQW FUXFLDO ¢ HAHRQWULECIWH/UWH MHNQWOGB R XODHW KWWHWHDUJLOHV V)
XQH U«GXFWLRQ GH WDLOOH ORUV GX V«FKDJH HW GH OD FXLVVR
LQGLTX« VXU O « WLTXHWWH GH O HPEDOODJH &H SK«QRP2QH SHX
DMXVWHPHQWY HW O LOQW«JUDWLRQ GHV «O«PHQWYV

S3RXU «YLWHU OHV PDXY¥DIOHXOWMKXK OSHVYSENH UHTXLYV HQ WHQDQW F
U«cWU«FLVVHWHIMXVWH] YRV GLPHQVLRQV HQ FRQV«TXHQFH &HWYV
YRV LOQW«JUDWLRQV V DMXVWHQW SDUIDLWHPHQW DSU2V OD FXLV
O «TXLOLEUH GH O HQVHPEOH GH OD VFXOSWXUH

ILYUH FU«« SDU &DWK\ 3UXQJQDXG® H 6 FROBNXBOOQ ¥ WBIIODWWHUUH FRP
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/D OXPL2UH MRXH XQ GDO@W PWXPLBA HQ YDOHXU G XQH VFXOSWXU
U«Y20H OHV IRUPHV OHV WH[WXUHV HW OHV YROXPHV GH O XYUF
OD WULGLPHQVLRQQDOLW« GH QBVVE KOSBXPYLE B HF HN'HGERRREQHIQ W Y L
O REMHW HW LQIOXHQFHQW OD PDQL2UH GRQW LO HVW SHU®X

/HV JRQHV GH OXPL2UH HW G RPEUH VXUIDFBXPQLWN HNV\ HOA | B@ BIQLHW
XQLIRUP«PHQW FU«DQW GHV |FDQMHWLOXRWD HRF G LDXEH P HSDNV G L H O
VRQW LG«DOHV SRXU PHWWUH HQ YDOHXU GHV DVSHFWV «SXU«V |

&UHX[ HW UHBYHSBUWLHY HQ UHWUDLW FDSWOXD HQWRIRQRPHEUH ¢DMTI
O XYUHMHV UHOLHIV TXDQW ¢ HX[ FDSWXUHQW OD OXPLa2UH HW SH
GRQQDQW XQ HIIHW GH PRXYHPHQW ¢ OD SL2FH

/UDQVLWUR@®,» OD OXPL2UH JOLVVH G XQH ]JRQH ¢ O DXWUH HOOH
DSSRUWHQW XQH GRXFHXU HW XQH KDUPRQLH YLVXHOOH

%LHQ VXWFHWRIOWPHQWY V HOWUHODHAMOWDWHEHOGXG LGN« PDQLaU
LOFRQVFLHQWH SDU O REVHUYDWHXU HQ WDQW TXH FU«DWHXU F
FHV SDUWLHV SRXU XQ UHQGX RSWLPDO

/ID VXUIDFH GH O bUJLOH TX HOOH VRLW OLVVH JUDQXOHXVH RX
IDORQ GRQW OD OXPL2UH LQWHUDJLW DYHF OD VFXOSWXUH

6XUIDFH OLD/VOXKPL2UH V \ U«IO«FKLW GLUHFWHPHQW GRQQDQW XC(C
SDUWLFXOLaUHPHQW YLVLEOH DSU2V O DSSOLFDWLRQ G XQH SDWlI

6XUIDFH UXIJXHAWHUU«IJXODULW«V GLIIXVHQW OD OXPLa8UH GDQV G
XQ HITHW PDW HW ULFKH HQ G«WDLOV 7U2V PDUTXDQW VXU XQH W

THIWXUHYVY VEXOBW®PRWLIV JUDY«V RX DMRXW«V MRXHQW DYHF OD
FRQWUDVWHY PDUTX«V LG«DX[ SRXU DWWLUHU O DWWHQWLRQ VX

/| LQIOXHQFH GHV /DL QLOMVRIQRQ MRXH XQ UYfOH G«WHUPLQDQW GDOQ\
OXPL2UH LQWHUDJLW DYHF HOOH 8QH SDWLQH WU2V OXVWU«H HW
O DWWHQWLRQ HQ UHIO«WDQW LQWHQV«PHQW OD OXPL2UH FU«DC
O HQVHPEOH GH O XYUH (Q UHYDQFKH XQH VFXOSWXUH HQ WHU!
QDWXUHOOH GLIIXVH OD OXPLa8UH GH PDQL2UH SOXV VXEWLOH RI

, YRXV G H[SORLWHU FHWWH LQWHUDFWLRQ HQWUH OXPL2UH HW |
YRXV FKRLVLVVLH] GH MRXHU VXU GHV UHIOHWYV «FODWDQWYV RX V
HVVHQWLHO HVW XQ Y«ULWDEOH DWRXW SRXU JXLGHU OH UHJDUG
VEXOSWXUH

ILYUH FU«« SDU &DWK\ 3UXQJQDXG@®/H 6 FROBMXBOOOQ ¥ EWBRKIOWOWHUUH FRP




I Oe"vi DO
®e187"2 i ‘Km
moél7eviim O 6 U m
U mm"Bm

e imKBBO7"m m

/D SDWLQH ¢ OD FLUH QH VH OLPLWH SDV ¢ UHKDXVVHU OHV WH[W
XWLOLV«HXFRPFKHULWDEOH SHUPMWXWBQW G DMRXWHU GHV GHVVLQ
YRV VFXOSWXUHV &HWWH DSSURFKH GRQQH XQH GLPHQVLRQ QDU
WRXW HQ UHQIRU©®DQW OHXU FDUDFWaUH XQLTXH

;O HVW HVVHQW L HOQ GH YPLDAICFWHOKLDUPRQLHX[ HOQWUH OHV YROXPH
SRXU «YLWHU GH VXUFKDUJHU O XYUH

$OQOWLFLSHU HW SU«SDUHU O HVSDFH G«GL« DX[ GHVVLQV

3RXU LOQW«JUHU GHV PRWLISHQYRWUBaWF®&D R XBIHHBMLRB] OHV ]RC
WUDYDLOOHU GUDS«V VXUIDFHV OLVVHV RX «O«PHQWYV VS«FLILT.
DGDSW«HV ¢ O DSSOLFDWLRQ GH G«WDLOV &HV GHVVLQV TX LOV
VIPEROLTXHV GRLYHQW V LQW«JUHU KDUPRQLHXVHPHQW ¢ O HQV

/HFKQLTXHY HW LQVSLUDWLRQV

e 3U«FLVLRQ HWWXWMMNIM GHV SLQFHDX[ ILQV RX GHV IHXWUHV SR
HW MRXH] DYHF OHV VXSHUSRVLWLRQV SRXU FU«HU GHV HIIHWYV

e 3RFKRLUV HW WHMXRIHWVRLUYV VRQW SDUIDLWYV SRXU GHV PRWLI)\
WDPSRQQDJH SHXW HQULFKLU OD WH[WXUH

e  QVSLUDWLRQV FX8WXUGEHHDIOHNWY PRWLIV GHVY NLPRQRV MDSRQDL
WUDGLWLRQQHOV G DXWUHV FXOWXUHYV SRXU VWLPXOHU YRWUF

ILYUH FU«« SDU &DWK\ 3UXQJQDXG@H 6 FROBMXNBEOIOQ ¥ EWBNIOWOWHUUH FRP




I Oe"vi PO y !'iK}' j ‘Kvi eiKei mv’
eOv"B

/ DUW GH OD SDWLQH HW HQ SDUWLFXOLHU OH P«ODQJH GHV SLJI
G«YHORSSHGHQMMLW« DUWLVWLTXHMFRIQWDRYYEPOH DX SUHPLHU UH

IHV FRXOHXUV TXH YRXV FKRLVLVVH] OD PDQL2UH GRQW YRXV OH
LOQWHUDJLVVHQW DYHF OD WH[WXUH GH GRY ¥bXx0 8% WWVYHWLS WX YHE
VLIQHQW YRV IRYWHWRPPHQW H[SORLWHU FHWWH GLPHQVLRQ SR’
VLIQDWXUH DUWLVWLTXH

EU«NHQH SDOHWWH BSREKUIKQMWN «ULH GH VFXOSWXUHV HVW XQH G«
SHUPHW GH GRRQHW«XQH XHOOH HW XiQWRWKRPOMWNITKOYV &HOD QH
SDV TXH FKDTXH VFXOSWXUH GRLW -WUH LSBHIQWDIKH GADL ¥ Or® H C
FRPPXQ&DQV OHXUV FRXOHXUV HW OHXUV QXDQFHV SRXU FU«HU X
LOQW«UHVVDQWH HQ SDUWLFXOLHU VL YRXV H[SRVH] F HVW FH TXI

&KRLVLVVEDERWWH SULXQWFVHENAOHUD GH IRQGHPHQW ¢ WRXWHV OH
V«ULH &HWWH SDOHWWH GRLW LQFOXUH

e 'HV FRXOHXUV GRPHIM O YWHYWHY SULQFLSDOHV TXL XQLILHURQW

e 'HV FRXOHXUV VHFRQGWHUBRBWHY FRPSO«PHQWDLUHYVY SRXU DSSR
GHVY DFFHQWYV

e 'HV WRQV QHX»WDB¥ QRLU JULV RX EHLJH SRXU «TXLOLEUHU O
WUDQVLWLRQV

8QH IRLV YRWUH SDOHWWH «WDEOLH WHQKQHRKNUHP® @ LHHBW HX O H
FRK«UH®QEWXHOOH

/JHV FRXOHXUV QH VRQW SDV VLPSOHPHQW GEM\kSRFNOGHQ YW X QHE
«PRWLRQQHO SURIRQG

&KDTXH FRXOHXU Y«KLFXOH XQH VLIQLILFDWLRQ RX XQH «PRWLRC
VLPSOLIL«H GH OD VI\IPEROLTXH GHV FRXOHXUV GH EDVH

e 5RXJH)RUFH SDVVLRQ GDQJHU RX DPRXU ,0 SHXW H[SULPHU G
DWWLUHU O DWWHQWLRQ VXU GHVY G«WDLOV LPSRUWDQWYV

e HOHX6«U«QLW« WULVWHVVH U«IOH[LRQ RX VSLULWXDOLW« ,Gc«
RX DSDLVDQWHYV

e 9HUWS5HQRXYHDX QDWXUH HVSRLU RX «TXLOLEUH 3DUIDLW SR)
YLH RX GH O HQYLURQQHPHQW

e -DXQH«QHUJLH OXPL2UH RSWLPLVPH RX IUDJLOLW« 8QH WRXFK
YLWDOLW« RX OD GRXFHXU G XQ LQVWDQW

e 1RLU HW EODPWQ¥F2UH SXUHW« GXDOLW« &HV WHLQWHY LQWHPSF
SRXU UHQIRUFHU OHV FRQWUDVWHY RX DSSRUWHU XQH «O«JDQ|

S8WLOLVH] FHV V\PEROLTXHV FRPPH SRLQW GH G«SDUW SRXU JXLG
IRQFWLRQ GH O KLVWRLUH TXH YRXV VRXKDLWH] UDFRQWHU

ILYUH FU«« SDU &DWK\ 3UXQJQDXG® H 6 FROBNXBOIQ ¥ WBIIOODWWHUUH FRP




I Oe"vi POV }vim mleeKivm ¢ eO:

/ID SDWLQH ELHQ TX «WURLWHPHQW DVVRFL«H ¢ OD VFEXOSWXUH
G«SDVVH ODUJHPHQW FH GRPDEQABLTROM BXXKXWONWIUIBHDQGH YDUL«V
VXSSRBWXU WUDQVIRUPHU VXEOLPHU HW SHUVRQQDOLVHU GH QF

6RQ FKDPS G DSSOLFDWLRQ YDVWH HW FU«DWLI RIIUH GHV SRVV
GHVLIQHUV HW DPDWHXUV GH ',< 9RLFL FRPPHQW OD SDWLQH SH.:
WHOV TXH OH ERLY OH E«~WRQ OH SOaWUH OH WLVVX HW OH SDS
VRLW SRUHX]

$SSOLTXH] OHV P-PHV LQVWUXFWLRQV TXH SRXU XQWRFEOIBWXUH
GH FRXFKHV VXFFHHKVLVIDUBHNQWLUD OD SURIRQGHXU HW OD TXDOLWE«
FRXFKH VXSSO«PHQWDLUH FRQWULEXHUD ¢ VXEOLPHU OH UHQGX |

/ID SDWLQH VXW ERLY DYHF VD WH[WXUH RUJDQLTXH HW FKDOHXU
SDUWLFXOLaUHPHQW ELHQ ¢ O DSSOLFDWLRQ G XQH SDWLQH 4XH
GHV REMHWYVY G«FRUDWLIV RX GX SDUTXHW OD SDWLQH SHXW GR¢

(I HWV YLHLOOLV RXQ MDGSWEWOTLXMBIQW GHV SLIPHQWY WHUUHX[ RX P«
UHSURGXLUH O DVSHFW GX ERLV YLHLOOL SDU OH WHPSV SDUIDL

SFFHOWXDWLRQ GHY WIHLEY MW OHV SLIPHQWYV SHUPHWWHQW GH PF
QDWXUHOV GX ERLVY DFFHQWXDQW VD EHDXW« EUXWH

-HX GH FRXCGHY)HUBDWLQH SHXW LQWURGXLUH GHV WHLQWHY LQDW
GHVY YHUWV SRXU XQ ORRN FRQWHPSRUDLQ RX ERK?2PH

/ID SDWLQH VXUHEEWMRRQ «WDQW SRUHX[ SHXW -WUH PLVH HQ YDC

/D SDWLQH SHXW LQVXQID DS DPXUHQFRQSO XV FKDOHXH B XAH« BIQMY LY
GHV YDULDWLRQV VXEWLOHY GH WHLQWHY TXL DWW«QXHQW VRQ |
GHVVXV HOOH RIIUH «JDOHPHQW OD SRVVLELOLW« GH SHUVRQQD
LQW«JUDQW OHV PRWLIV RX GHVVLQV GH YRWUH FKRL]J

/ID SDWLQH VXUHSOWWHH VRXYHQW XWLOLV« SRXU GHV PRXODJH"®
LOQOW«ULHXUHY HVW XQ VXSSRUW LG«DO SRXU H[S«"ULPHQWHU DYH

6L YRXV VRXKDLWH] PRXOHU YRWUH VFXOSWXUH HQ SOasWUH SRXL
HI[HPSODLUHV LO HVW WRXW ¢ IDLW SRVVLEOH GH FRQVHUYHU O I
FKDTXH UHSURGXFWLRQ 9RXV SRXUULH] LPDJLQHU WRXWH XQH FI
GHVY SDWLQHV GH WHLQWHYV GLIIT«UHQWHYV

*UeFH ¢ VD SRURVLW« OH SOcWUH DEVRIUEBIQBN XK@ KD 3V D8Q.Q PH QW M
GDQV OHV FKRL[ GH WHLQWHYV HW G HIIHWYV

ID SDWLQH VX SBWONVVXHU XQH SDWLQH VXU GX WLVVX HVW XQH WF
FROQYHQWLRQQHOOH PDLVY SOHLQH GH SRWHQWLHO SDUWLFXOL?2L
G«FRUDWLIV

/HV SLIPHQWYV P«ODQJ«V ¢ GH OBRQQHUSXQPHWBEW AW W IGH. OOL RX ¢
WH[WLOHXU FRQI«UDQW XQH DOOXUH DQFLHQQH RX VXEWLOHPHQV
XQH JUDQGH SRO\YDOHQFH XQH IRLV YRV WLVVXV SDWLQ«V YRX
FU«<DWLRQV DUWLVWLTXHV RX G«FRUDWLYHV 4XH FH VRLW SRXU |
G«FRUDWLI VXU XQ SDUDYHQW HQULFKLU OD WH[WXUH G XQH VFX
RULJLQDOH ¢ XQ WDEOHDX FHV WH[WLOHV SDWLQ«V GHYLHQQHQV
SDUW HQWL2UH

6 XU GHV WLVVXV FRPPH OD WRLOH RX OH OLQ OD SDWLQH SHXW I
XQH SURIRQGHXU YLVXHOOH

8WLOLVH] GHV SRFKRLUV RX GHV PRWLIV SRXU DSSOLTXHU OD SD\
SL2FHV XQLTXHV FRPPH GHV FRXVVLQV RX GHV ULGHDX]

ID SDWLQH VXU SDSLHWPSEKWYW PaFK« VRXYHQW XWLOLV« SRXU GF
GHV VFXOSWXUHV O«J28UHV GHYLHQW XQ VXSSRUW OXGLTXH SRXU

8QH SDWLQH ELHQ DSSOLTX«H SHXW GRQQHU DX SDSLHU PaFK« O
GH ERLV WUDQVIRUPDQW XQ PDW«ULDX KXPEOH HQ XQH SLaFH «O

(Q XWLOLVDQW GH OD FLUH YRXV DMRXWH] QRQ VHXOHPHQW GH (
SURWHFWULFH TXL SURORQJH OD GXU«H GH YLH GH O REMHW

ILYUH FU«« SDU &DWK\ 3UXQJQDXG/H 6 FROBMXEBIOLQ ¥ WBRNIODOWHUUH FRP




I Oe"vi DO § IKB67Im"KB
d!Oiviu 70 eOv'B IB O° Bv}i mOBm "B

$X ILO GHV SDJHV GH FH OLYUH QRXU RQRQNUN[SDRULQBDQWH B E OB
OD FHWHDX[ SLIPHQWY XQ DUW ULFKH HQ SRVVLELOLW«V HW HQ \
RX H[S«ULPHQW« M HVSaUH TXH FH YR\DJH YRXV D LQVSLU« ¢ YRL
MRXU HQ U«DOLVDQW ¢ TXHO SRLQW OD SDWLQH SHXW WUDQVIRU
YLYDQWH HW H[SUHVVLYH

mO'vi"m i 7 m d30m m y }B mKo67 mK7"u

1RXV DYRQV FRPPHQF« SDU SRVHU OHV |RRREPBW HRGW H QEHW SHQ G E
GH OD SDWLQH DSSU«KHQGHU OD QDWXUH GHV SLIPHQWYV HW G«
GX P«ODQJH GHV EBXPHXUWHY EDVHV YRXV SRXYH] DERUGHU FKD?
FRQILDQFH HW FU«DWLYLW «

dO v 6 B"h} O}m i‘"6 U 7! —ei mm"KB

/IHV FKDSLWUHV FRQVDFU«V DX[ PDW«ULHO ¢ OD FLUH HW ¢ O DSS
O LPSRUWDQFH GH FKRLVLU OHV ERQV RXWLOV HW OHV ERQQHV P
DUWLVWLTXHV 4RB FHWORQAW GBI SDWLQH DX W\SH GH WHUUH HQ H
RX HQ MRXDQW DYHFRDTXKPLAVMWH FKDTXH FRXFKH HVW XQH RS
YRWUH YLVLRQ

Aim 1B 6i Ov''"v mOBm 7"2"v

1RXV DYRQV «JDOHPHQW H[SORU« GHV GLPHQVLRQW SIQW¥\J IEHWQ F «
GHVVS®WVRQQDOLV«V SRXU FU«HU GHV XYUHV YURVRUH IS IR UHC
VW\OH DUWIRMXNVHDOEBRDMJILU YRWUH SUDWLTXH ¢FRPXWOHVERKSSRH
E«XWRQ RX OH SDSLHU PaFK« &HV FKDSLWUHV YRXV LOQYLWHQW ¢ }
HW ¢ YRXV DSSURSULHU FHW DUW

B U"O7K } Bvi 7}?" i O6K}7 1} v ?20v"i

/ID SDWLQH FRPPH QRXV O DYRQV YX Q HVW SDV TX XQH ILQLWLR
GLDORJXH HQWUH OD OXPL2UH OD FRXOHXU HW OD PDWL2UH (OC
PD°WULVDQWRKHWWGBYWQH] XQ QDUUDWHXU YLVXHO FDSDEOH GH LU
WUDYHUV YRV XYUHYV

B BO6K}i®O 2?2 Bv ¢ eK}im}"'i ‘Kvi —e7KiOV"KB

-H YRXV HQFRXUDJH ¢ FRQWLQXHU ¢ H[SORUH@WD & BI\WLQH FHROWMJHU
SURSUH VLIQDWXUHBRBH WHVWRLIWEKE RXU GHVY VEFXOSWXUHY SHUVRQC
G HISRVLWLRQ RX VLPSOHPHQW SRXU OH SODLVLU GH FU«HU FKL
GHYLHQGUD XQH SL2FH XQLTXH

mio" u eOivO i 6 vy eOmm"KB

“H VXLV KRQRU« H GH YRXV DYRLU DFFRPSDJQ« GDFHVCAHYWWH DY F
GHYLHQGUD XQ FRPSDJQRQ ILG20H GDQV YR WWH BSRDW ERXHS D UMAL
REMHFWLI « WDLW GH YRXV WUDQVPHWWUH QRQ VHXOHPHQW GHV

SDVVLRQ SRXU FHW DUW ULFKH HW FDSWLYDQW TX HVW OD SDWLQC

OHUFL G DYRLU SDUFRXUX FH FKHPLQ DYHF PRL HW VXUWRXW DP

ILYUH FU«« SDU &DWK\ 3UXQJQDXG/H 6 FROBMXEBIOLQ ¥ EWRNIODOWHUUH FRP




